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on contributions made by a participant
after the effective date of the interfund
transfer (as determined in accordance
with § 1601.6); such subsequent con-
tributions will continue to be allocated
among the investment funds in accord-
ance with the participant’s election
under subpart B of this part.

(c) The percentages elected by the
participant will be applied to the par-
ticipant’s account balance attributable
to each source of contributions as of
the effective date of the interfund
transfer, as determined in accordance
with § 1601.6.

(d) Participants who have at any
time in the past invested any portion
of their TSP accounts in the C Fund or
the F Fund are eligible to make
interfund transfer requests using the
ThriftLine since they must, at some
previous time, have submitted an Ac-
knowledgment of Risk; such partici-
pants need not, if using Form TSP–30
to make a written interfund transfer
request, complete the section of the
form that contains the acknowledg-
ment of risk. Participants who have
not at any time in the past invested
any portion of their TSP accounts in
the C Fund or the F Fund are not eligi-
ble to make interfund transfers using
the ThriftLine until a properly com-
pleted Acknowledgment of Risk for
ThriftLine Interfund Transfer (Form
TSP–32) has been received by the TSP
recordkeeper. Participants who have
not at any time in the past invested
any portion of their TSP accounts in
the C Fund or the F Fund must com-
plete the Acknowledgment of Risk sec-
tion of Form TSP–30 if they make a
written interfund transfer request, un-
less a properly completed Form TSP–32
has been received by the TSP record-
keeper.

(e) An Interfund Transfer Request
(Form TSP–30) that has been submitted
to the TSP recordkeeper will not be
processed and will have no effect, if:

(1) It is not signed and dated, or oth-
erwise is not properly completed in ac-
cordance with the instructions on the
form; or

(2) In the case of a participant who
has not previously invested any por-
tion of his or her TSP account in the C
Fund or the F Fund and for whom a
properly completed Form TSP–32 has

not been received by the TSP record-
keeper, the acknowledgment of risk
section of the Form TSP–30 is not
signed; or

(3) The participant is not otherwise
eligible to make an interfund transfer
(e.g., because he or she is scheduled for
a withdrawal of the entire account bal-
ance).

(f) If a Form TSP–30 is rejected, the
form will have no effect. The partici-
pant will be provided with a brief writ-
ten statement of the reason the form
was rejected.

[60 FR 36633, July 17, 1995]

§ 1601.6 Timing and effective dates of
interfund transfers.

(a) Annual limit. A participant may
have no more than twelve interfund
transfers made effective during any
calendar year, one in each calendar
month.

(b) Effective dates. Interfund transfer
requests received by the TSP record-
keeper (whether by Form TSP–30 or on
the ThriftLine) on or before the 15th
day of a month (or, if the 15th day is
not a business day, by the next busi-
ness day) shall be effective as of the
end of the month during which the
interfund transfer request was re-
ceived. Interfund transfer requests re-
ceived by the TSP recordkeeper after
the 15th day of a month (or, if applica-
ble, by the next business day) will be
effective as of the end of the month fol-
lowing the month during which the
interfund transfer request was re-
ceived. Account balances that are real-
located among the investment funds ef-
fective as of the end of any month will
reflect the effects of all other account
activity posted to the account effective
during or as of the end of that month.

(c) Multiple interfund transfer requests.
(1) If two or more properly completed
interfund transfer requests with dif-
ferent dates (as determined by para-
graph (c)(3) of this section) are received
for the same participant after the 15th
day of one month (or, if applicable,
after the next business day), but on or
before the 15th day of the next month
(or, if applicable, the next business
day), the interfund transfer request
with the latest date (as determined by
paragraph (c)(3) of this section) will be
made effective and the earlier
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interfund transfer request(s) will be su-
perseded.

(2) If two or more properly completed
interfund transfer requests with the
same dates are received for the same
participant after the 15th day of one
month (or, if applicable, after the next
business day), but on or before the 15th
day of the next month (or, if applica-
ble, the next business day), the fol-
lowing rules shall apply:

(i) If one or more of the interfund
transfer requests was submitted using
the ThriftLine and one or more was
made on Form TSP–30, the request(s)
made on the ThriftLine will supersede
the request(s) made on Form TSP–30;

(ii) If more than one of the interfund
transfer requests were made on the
ThriftLine, the request entered at the
latest time of day will supersede the
earlier request(s); and

(iii) If more than one of the interfund
transfer requests were submitted using
Form TSP–30, all such forms will be re-
jected, unless they all contain iden-
tical percentage allocations among the
TSP investment funds, in which case
one will be accepted.

(3) For purposes of determining the
date of an interfund transfer request:

(i) The date of an interfund transfer
request made on the ThriftLine is the
date of its telephone entry;

(ii) The date of an interfund transfer
request made on Form TSP–30 is the
signature date set forth on the form by
the participant; and

(iii) Central time will be used for de-
termining the date on which a trans-
action is entered on the ThriftLine.

(d) Cancellation of interfund transfer
requests. Interfund transfer requests
may be canceled either in writing or by
entering the cancellation of the
ThriftLine.

(1) Cancellation by letter. A partici-
pant may cancel an interfund transfer
request by submitting a letter to the
TSP recordkeeper requesting cancella-
tion. To be accepted, the cancellation
letter must be signed and dated and
must contain the participant’s name,
Social Security number, and date of
birth. To be effective, the cancellation
letter must be received on or before the
15th day of the month as of the end of
which the interfund transfer is to be ef-
fective (or, if applicable, by the next

business day). Unless the letter states
unambiguously the specific interfund
transfer request it seeks to cancel, the
written cancellation will apply to any
interfund transfer request with a date
(as determined under paragraph (c)(3)
of this section) before the date of the
cancellation letter. If the date of a can-
cellation letter is the same as the date
of an interfund transfer request and
the request was made on Form TSP–30,
the Form TSP–30 will be canceled; if
the request was made on the
ThriftLine it will only be canceled if
the written cancellation specifies the
date of the ThriftLine request to be
canceled.

(2) Cancellation on the ThriftLine. (i)
An interfund transfer request may also
be canceled by entering the cancella-
tion on the ThriftLine on or before the
15th day of the month (or, if applicable,
the next business day) as of the end of
which the interfund transfer is to be ef-
fective. A cancellation entered on the
ThriftLine will apply to a pending
interfund transfer request entered on
the ThriftLine before the entry of the
cancellation. A cancellation entered on
the ThriftLine can only apply to
interfund transfer requests submitted
on Forms TSP–30 that were:

(A) Dated on or before the date of the
cancellation; and

(B) Received and entered into the
TSP recordkeeping system before the
cancellation is attempted on the
ThriftLine.

(ii) The Board cannot guarantee that
the TSP recordkeeper will enter Forms
TSP–30 into the TSP recordkeeping
system before the 15th day of the
month, regardless of the date the Form
TSP–30 may have been received. Thus,
participants cannot rely on the
ThriftLine to cancel an interfund
transfer request that was submitted on
Form TSP–30, and participants are dis-
couraged from attempting to do so.
The Board is not responsible for any
consequences of a participant’s inabil-
ity to cancel on the ThriftLine an
interfund transfer request submitted
on Form TSP–30.

[60 FR 36633, July 17, 1995]

§ 1601.7 Error correction.
Errors in processing interfund trans-

fers will be corrected in accordance

VerDate 11<MAY>2000 08:48 Mar 02, 2001 Jkt 194009 PO 00000 Frm 00185 Fmt 8010 Sfmt 8010 Y:\SGML\194009T.XXX pfrm04 PsN: 194009T


